The establishment death rate exceeded the birth
rate only during the recession in 2001. . -

/& Before the recession in 2008, the establishme

death rate matched the birth rate in
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Births are new businesses that
report employment for the first
time or that report positive
employment after four consecutive
quarters of zero employment.
Deaths are businesses that disappea
by reporting no employment fo
R four consecutive quarters.

2 E RO Data for the establishment deat
rate lags by three quarters.
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NOTE: Shaded areas represent recession periods. Data presented are for the third month of each quarter.




